In this paper we explore the performance of Experience Weighted Attraction (EWA) in two different auction institutions: First Price Sealed Bid (FPSB), and Becker DeGroot Marschak (BDM). Our results suggest that learning has some promise as a possible explanation for previously documented crossinstitutional choice anomalies usually attributed to risk aversion. Specifically, a range of parameters within EWA which provide for a learning algorithm that is "close" to reinforcement learning will then generate overbidding within the FPSB and within BDM. Such overbidding, if observed with human subjects, might be attributed by an outside observer to risk aversion (in the case of FPSB) or risk seeking (in the case of BDM); clearly such a risk-preference-based explanation is inconsistent across institutions. A learningalgorithm-based alternative explanation, such as might be offered by EWA, would at least be consistent across institutions; that is to say, a single EWA parameter set can generate the required stylized facts across the different bidding institutions in question.
